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KIDDER, PE&BQDY&CO.

116 Devonshire Slnil, 56 Will Street,

Eislcn. Niw York.

Investment Securities

Foreign Exchange

Letters of Credit

Corrtspondints of

BARING BROTHERS &. CO., ltd

LONDON

We offer a selected list of

Railroad and

Corporation Bonds
To Yield

3.90 to 6
Particulars upon application

ABLeach&Co
149 BROADWAY, NEW YORK

July
ond Circular
Mailed on request

Lists a variety of attractive
bonds yielding about 4 to 6l"c

and selected to meet the re-

quirements of banks and other
financial institutions, guar-

dians, trustees and individuals.

N.W.Halsey&Co
BANKERS

49 Wall St. New York
Pbltajelptda chlraco San Francisco

MEGARGEL & CO.
DANKER

Dealers In Railroad and
other Investment Bonds.

Buy, Sell and Quote all Mar-
ketable Securities.

Deposits Received and Inter-
est allowed theroon pend-i- ni

Investment.

S NASSAU ST. NEWYOBK

Clark, Dodge & Co.
(Established 1847)

BANKERS
51 Wall Street, New York

J.K.Rice, Jr. & Co. Will Sell
Autn.iles niii .V 4 hocnl.ite sr. it l

liilmon KiMt.ik Citm. .1 rtd. stork
.encr.il Miitnra Coin. .V I'm. Mm k

.1. li. II hltc A (11. 11m Stockllinmpiin.Slarrrtl I'otn, .1 I'fd. Stork
I', h. .Motor mil, t I'fd. Stork

J.K.Rice.Jr.&Co.
'Phones HOD to 7IM Hauoicr S3 Wall St , X

ATLANTIC COAST
ELECTRIC R. R. CO.

1st 5s due May 1945
DEALT IN

W. E. R. SMITH & CO.
JO nilOAH sr.. NKIV KIRK.

IRedmondMii
IS I'lne St., .Nevf Yorx.

Investment Oonds.

Members New York Stock Kxchanje.

Wm. A. Read & Co,
Bankers

25 Nassau Street, N. Y.
BOSTON

9

LONDON CHICAGO

Carefully Selected Bonds
For Investment

LEE, HIGGIN80N & CO.
Boston New York Chloago

Edward B. Smith & Co
Bankers

Philadelphia New York

Potter, Ghoate & Prentice
Itrmliers .'" York Slock Hlchinse

65 WALL ST. NEW YORK

II A It I I. It i: II INIIII

Brooklyn Trust
Company

Mr.MBFK V CI.K HIXfl II0 sr ,S N

visascial axt commercial.
Fn ida r, June 30.

The Mock market to-da- y wan torpid
and apathetic, specula.! om seemingly
curlnR very little for anything except

to leave the financial district
until nftor the Fourth of July. Trading
wan restricted to 214,1X10 shares and price
changes except In Krleanda few upeclal-tle- s

were Inconsequential. No impres-
sion was made on the market ly the ex-

pected indictment of companies or ind-
ividual engaged in the wire business.
Iiearlnh operators wero unable to miiHter
ttuftlclent courago to sell the market on
account of the Indictments nnd there was
In evidence not tho hlightcft liquidation
of tho Steel shares on account of them,
Tho great majority of brokers and traders
came downtown expecting a tumultuous
market, but close scrutiny of tho wording
of the indictments and of the character
of tho business of the Indicted persons
showed that these Indictments were not
against steel men but against manufac-
turers of copper wires and fittings. It is
true that among the parties indicted were
officers of the American Steel and Wire
Company, a most important subsidiary
of the United States Steel Corporation,
but tho Indictment was returned on ac
count of tho copper wire business of this
subsidiary, and that part of its business
Is u very small portion of its uggrcgate
The indictment boro no relation what-
ever to the steel wire business or to any
other department of tho Hteel trade,
Moreover the trado agreements under
which the Indictments were returned
were admittedly abolished last year after
certain of the manufacturers had applied
to the Washington authorities for an opin-
ion regarding the legality of the agree-
ments and had been advised that the pool
arrangement would not stand the test
of the law. Thus it was not agmnst any
present business practices that tho
charges were made but only ngainbt ar-

rangements in operation prior to this
year, and oven if the prosecution is upheld
tho outcome can in no way niter business
methods ns they are carried on at present
by the offending parties. As a matter of
interest to investors, and particularly to
investors in the Steel Corporation, the
prosecution is of no consequence what-
ever. It was with entire propriety that
the market disregarded it.

The llrie shares were stimulated by
the further conterentvs between traffic
and operating managers of that road
and the Canadian Pacific There was
bilggested, of course, the possibility that
control of Erie might pass to the Canadian
system, but very few people were dl-- I
posed to tuke this suggestion seriously.
The most th.tt was expected as an out- -
come of the conference was a trnfrlc

, agreement to become effective on tho
enactment of the Canadian reciprocity

j measure, in which event un increase of
traffic between the States and Canada
is or course expectecL l lie day was
barren of news developments I. caring
directly on any other prominent share..
Railroad statements for May were more
favorable than most of those previoui.lv
oublished. Illinois Central showed in- -

crwisex of $151,00) in gross and I2:s,ui0
I in net earnings. Alton reported mere ism
of t230.0uo gross and Sno.ono net and

I Missouri, Kansas and Texas increases of
. $159,000 gross and SlW.ooo not. Business
from the railroads continued to improve,

.Atchison placing orders tor eighty loco-- I
motives at n cost of Sl.fioo.GOOand St. Louts
and San Francisco ordering lif ty-o- steel

I passenger cars and twenty-pirj- u locomo- -

lives. A decision in favor of Southern
I Hailwav and other Southern road was
rendered by tho Interstice Commerce
Commission in a case of onMderable im
portance in which tho Alabama Coal
Operators Association applied for a

of freight rates. 'I he weekly
trade reviews noted that the improve-
ment in general trade, except in steel
and iron. which expand healthilv. Is more
moderate than in previous weeks of late,
the outbreak of (Soverninental prosecu-
tions this week having tended to disturb
confidence. Forecasts of tho bank tate-- 1

ment were contused ly the arrange.
I ments for the heavy interest and dividend
disbursements y and by the heavy
payments made ,y or through the banks
011 1 imam, 1 iiunu sunsenpuons. bill
money continued easy and another favora-
ble bank statement i ostiieil

w York Mock Kvcliance Sale?, June .to.
closino mien or imiid araTrs nosns
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1207- g-

133
33U- -

U

U

lg

Ig

14
7g

"a

34I- 3- U
82 U
27 -- a
1434
Rl-V- - 14

40
17 17g

28ia- - la
ft7i- a- la
30 - 3g
2ft
377g- - ng
507,-H- a

344-13-4

1 1 1- 2- la
3.1,

--
137U- 14

O8I4 34
142 Sj

1734
30 -I-

8I3V

80ia
47,
47g

1 7ia
83l3- -l I4
221- g- l4

4--

143la4-ll-g

ISO - I3
137ia ta

80lg- - 3g

30ia
60 - i3

137U-- 1

63I- 4- 34
10 73- 4- u

io78-ii-

07
.ilia. 3,
105,4. Ig

10958
4034. I,

looia- - lg
33 14

134g- - lg
4OI- 4- la

124l- g- Ig
103- 4- la
8ft
337g-l- lg

171a
aoia-- .tg

0344- - ag

1303- 4- 14

33
303,. .1,
4ftl- 4- U

1231- ,- I4
313gf I,
71 -- II4'4II4
10344- - Sg
21

034f- - 3,
108
102lg- - tig
1 1 H- a- U
1S83- 4- .1,

Ha- -
14
78.1- ,-

1 181qf
0.V-ftftl- 4-1

014-3ll- lg-

173

784- -

13.1

33,1--

227,100 sbaras.

RICES.

Manhattan..
nid. A)Ud.

Marine 4t
Marine pf,,, i4
UlamlCop.. 22li
Minn StL. 3D

MAStt. pf. 4

SSM.143
MHPHSMiifl37

K A r 3!
t KATpf.. tn

Mo Pacific.,, 4041
Vat Ills Co 1331

Nat Ills pf.,, 127",

,RR

Nat Lead..,, 33
Nat Lead pf.10"
NatMeil pt
NatMex2pt 31
NavCons,,. 19),

4

n 11

7

4

8

a

4

4

4

4

a

g

4--

1

--

4 8
0

II

4 0

7

3 1

2

7

1

4

4
1

4

A

A

V

Uol,
A

17! j
22's

143(4-IISI-

37
f8)(
30

137
129

tti
JOOIf

(
1K

Ws

Atkm.
AmLlnpf... SOU
Am Loco,.., 0'i
Am I.oco pt, 107
Am Halt C. 5

AM M Opt.. iWi
AtnSmellf.. 7ti
Am Smelt pflOS'f
Am Sm Site., ft

Am Snuff., ,,23J
AmSnulIpf. 6i i
Am St r jr.. . 41
AmSmr.,.IIO
Am pf..H7'- -

AmTAT.tStU IJBt
AmToh pf.. wS'i
Am Wool.... 11 .'2
Am Wool pt.
AmWPpf.. 20U
AMCtdOII... 80
Anaconda... 40'

Tenna

101,'
4J

All Coast L..I2H
Hall Ohio, 109 10

.'Halt Opf..
Delta Hteel... 3S! 3'4

2' Pr Steel pflOl

144 Pull
IC' ny Spt... .1Si

2Ji
CanPae 24l' Cona....
Cen 2'i ReadlDr 13'J

ChesAOhlo. 2U
Chi A Alton. 20
Chi Ot West. 23!

4S)
Chi A N W..I4SV)
ChM

23
3H

I4'(
Col Fuel A I. J4!i"

34
Col So 1st pf an.
Col So 2d pt.
Con Gas 14.114

COrnrdrtef. I4H
lief

Del Hud.,170?s
Del LA W...130

18
Den A RO pf 37j

38
DSSAA

Erie
Crle Istpf...
Krle 2d pf...

Bid.

Sui

13
24
371,
39.,

FedMlnAS. 28
Fed MAS pf. 4',
Oen --;iec....l6l

GlNOctfs.. 81

.

49

Cen 38

. 33

tie

41

l(J5t
It),

ft

120
t

t
s:
so
54

j

I7H

231V

100

6

t2!
0

I4

I7U

l

:
sr,1

1.17!,
81V

122',
Harv'ler pf.t23i, 123

El.. 97
Havana pf.. ot'.i
Hock !28t,
Illinois Cen. 141!t l2
'ntcr-IIMe- 17,

49(
Int Paper. 11',
lnt Paper pf
Int Pump.. 2H
Int Pump pt 891,
Iowa Cent... 18';
Iowa pf.
Kan City So. 341,

88',
Uck Steel

ii'.i

108

7l!

121

I4S
127

140

4'

182

123

5C!

EA W.
r.AWpf .

Read

694

C7's

171,

831,

IC7!s
Lake 14',

Island

UuANash 13IU
UacUay.,.. tots

pt.. 74, 3t

there

navmg

ruled

1

Range

tirrcnr

Lake...

Parrot

noston

Ch
Tel

EdUon

Tel

Ilutton
.Sealtlr pf..
Swift
I'nlled

Ray

noston
Cactus
Chemung
Cobalt

Use
Oneco.

South

Alktd.
N 2S0

TS

Sit,.. 68

NY Nit A II.

North Am,,, 7.1

Nor A Veit.l09'
(

NorPiclftc..t34!
ti

S

95
Pacific 27

Rlt...i:4!
PeoO t.AC.lOO

40J PhllaCo... .112
ATAnr....ii.i' nstiipittihurrc
ATASFpM02'iifa IPlllibcCpf.

KS'i'PCCASIU 04
4 101', iPCCAM.nf
A ft OHPltti.tleetp.lOS'i

34 IPrSteelCar.
es

SI PubSerlcc.H7
nknllnOai.HI till

St
llutterlek... 31 rtvStSnrntlOlk

241H;Ray

CcnLtherpftuo

ChlGtWpf.

AStP.tlS'i
CMASlPpflSS
ChlnoCop...
CCCA3IU
CCCASLpf

ColSoulh...

71

DenARO.,.

JlsSccur...

DSSAApf.

ni.Vorthpt.13?',

Goldnetd....
Hanester...ltl)

KanCSopf

lxnt

icon Utpt..

LacledeGai.l07

lhlinVal..t73il73W

Mackay

NYAD
NYCeotial.lOftH

SYCASMpftOl
NYCASI,2pf

NYOAW..

NorAWpf..

PacCoait...
ParCoaitlpf
PacCoastlpt

PaeYelATel.

UettaSleelpf
DklynnT...

llrunawlck..

'24iltead2dpf.. 95
29 nepuh 39
23Hnep pf.

Island.

I83)i

Val...

110l4

laid
Sloss-Shef.- 4Ai.
StLASPlpf
StLASPlpf

. ,

StLSIVpf..
StPAOm..,ttll
So Pacific. ..123
SoPRSur..
Southern Rr 31!(
SoRrpf.... 7l4

Cop. . 41'
P pt ai,f

A

3'

37
13

95

12

17
t. 30

88

19

A

C

43 23

IS

80

30

31

3R

si

:n

15
80

24
38

43
32

Pac.
rhlrd Av. ,

W.

.120

. 27',
10

. 20
TStLWpf. 43
Twin clty...in7'
Underwood. 102
L'ndwood pflll!4
L'n Ra( A P. 7

L'nOatAPpf 38 '

L'n Pacific... 8H
L'n Pacpf... 94
Union II 38
UnRInvpf.
Un ciiar pf.ln.i
L'n Dry

3H L'nDryOp'.los
l.'SCIPIpo. 13

USCll'pf..
US Express.. 98
L'SRealtyAI
L'S Red It.
US RAR pf..
USRubber.. 41
L'S Rub 1 pf.ll3l4
US Rub 2 pf. 7
US Steel

27,'L'S Steel pf..
Utah

VaCar pf.,.;:4
Wabasb

pt.. 38
Wells I'l . 71 1,
Westhouss.. 7&1,
Weal
tVestMdpt. 711' j

L'n
Wheel ALB i)i
WALElpf 10
W A L 2 4

wis Central es

Lx dividend, trx

THE BOSTOX MARKET.

290

loon

45?i

110

49,

IC7

20

1C8,

(

f
3flH

5',

144
I23'

0

DM

103
112

8

IC9

107

I!i
57',

77
4

4I'
114

77',
7i-118-

',

551

le-i-,

80

S'i

4i

Hostox. June 30. About all to be
said of the cornier aharrn market
treme dulneas rnntinued, v. many stocks
not a irsueaction recoraea.
and deallnKS there were were for
miihII lots. Prices steady and closed
with 'An irnctienal clinnnrs.

The dillness was also a feature of the
imluvial rails, n few odd being
anoui tne aeniniKs at (jtiotailons.

Open- - Hljl- t.ou- - Cfos
ifes. tit. eit. tni;.

463 Adventure. a ft t.
273 MfomaS. I)

5.M Amalfamated. r1, f.vj, tM, Wt
AS.. 27, 2:, 274,

250 Arizona . 18), 1, 16 1,:I3 Atlantic. . 6 r.J, 6 as,
li llatoplla.s... li 1, 1,

coalition.. 19 19 19
181 A Atlz.. MS. M 5SU 5AT,

I'al A llftla... 17.1 475 473 475
2011 Chlno 2.11, Ml, r.V, 2.T,
ill ('npprr 61', 61', 60', rm,

2(" Dsl) West. 6 r. 6
East Ilultr. 14 ll'i l.v, lH

7.1 12',' 121, 12', 12,
1.1 (Irani. 40 10 .in',

.120 Cananra 7 916 ?H ;,
in Glroux. M, ft,

IK) llanrock . 21 28 27U :s
3r) llrdle).. 1.11, I.11, IS'..
12i .. I), i, 1)4

Indiana. 1H, 111, II', 111,
n Inspiration.. a), 6iJ SI,

Isle Koyalr.. 16 18 IS
377 Kerr 516 S'i .1 5','
50 I.akr Copper... .17 37 .17

.1:0 Mayflower It, 2 2
.11 New Arcadia.. .1', M,

178 Nrsada Cons . IHWa 10', 20
Nlplsslng... 10 10 10 10

379 llutte.. 33 S3', 32', .in,
10 North Ijikr. a', 8', 8',

2is) Old Colony Cop. 2 2 2
Osceola 105 inf. 105 103

50 12't 12', i:'i 12U
27 Shannon ll, 11, 11', 114
73 Sup lloston.. V( 71,

I.Vl Tunlurrne... 41, 16 41, 4 6

.Vi) s .Smeller. Si's 3' JI
IR4 rs Smelter 4s', 41', 4a 41U

l'tah SU 3U SU
11 l'tah Coprrr 4!i, 40', 41 49'g

.'fl ftah Cons is is
Victoria.. .2 2 2 2

nsimosn stocks,
6 A Albany 222 222 22:
1 lloston Flesated. 128U isu

1.1 lloston Maine 107 107
1..1 Mass Fleclrle 221, 22';
ill .Mais Klrc'rlc pf 9.1 MU

N Y N It A It . Ill 141

7 Old Colony R ft.. 187 1.13

MISCrtXAXFOt't.
Am A?rl Chem

17 Atrrl nt.
IM AmTrl
inn Pastern s
2d Flectrlc

Island
Island Cire't pf

10? Mass Gas...
41 Mass Gas p'..

1 F
Pullman...
Writ Folding

7 Itlrcr
Fire

S3 A Co.
76 Shar ..

Western Tel
1 1 Western Tel if .

curia btocis,

Ahmrrk
Stale Gas .

Ely

Central
Das Is Daly
First Copper.
U ltoi.r

Dak
.

Haven
Lake

J Central.

NYC

141

AM

Mall.
4t!

Pear...

Leather

Havana

Ilohemla

National

Steel tJi,
Rock

J4i

Rock pt. tH

StLSW

7'4

Tenn
Corn

;M,

Texas

TStLA

I

lnv
e8ij

Gds.l03l

331,

78!(
A

78H
118

Copper 4uj,
33H

I8U
Wabasb

F 1

Md.... 691,

iVcst Tal 78!,

K pf

rlfhts.

I.

Franklin.

HeUrtla.

A

1'

A

A

ss',
I mi,
148,
911,

:m
3S,
88',m,
95U
149',
162

lit,
1112

.11',
IS'i

SOW
101',
1481,
91U

2V1
?

M4
11.11,
0.11,

1411?,
162

II',
1112',
102',

is',
ill

Did.

.

121'j
mi
22',
B27,

117

66'i
10.11,
1181,
81',

2V1

av!
(i.t;
01' t

140',
162

102
102U

.11'.,

I'l
closino rmcrs.

71 lit.
16.1

6

6

.1 16

J
'

. . 28
su

IS

t!j
107
fO

t41!

74
109W
91

1S4I4
103

27M

I24'

117

85
98

57

ic:!
381,

102!
I7!s

139?,

23H
88
60M
88

71

121!,'
28
II
21

48'4
I08T

391,
IMlj--

4

30
711

!07'j

19

15

SO

117

381,
1751,
73),

1V

79

12

Is
waa ri- -

ltd
amnio

what little

and lots
nil receni

xnQ.

w, 9', ',
.m Amer .Inc 27J

Com'l

1;
M lluttr . t

Cal
1

i'.. . .1V,
',as,

1.11 ,
i,

10

in IS

:

20
15

North
81,

:o
.

71,
49

58
pi

50 Apex .1U'

is is
Mi

.222

58

20
Am

S.

60 Creel:
lot

20
in

2u

It

Steel.

4U

1021,

07

414

1101,

.r

06

1

4

20

103

m

103
120

IS

881,

is,
.1', .11,

2,

7',

1281,
107
22','
M',

141
158

16U
inn,
Ill's
ui',

2S3
.111(
All I
un,
U1U

I4J'
16!
,1''

1024
KOU
32
111...

Ailed.
17.1

2.1

3 ;
l'i

13
6
3

1)2

l'i
4 3 111

204,
,:t
8',

DAILY TREASCRY STATEMEXT.
WssniNOTON, June SO - The statement of the

receipts and eiprndllurcs of the 'I reasury show s
1 ttltrilou. 7 His montu. I'i-r- iie r,

RecelplS 14,349,10.1 107,a5.1,ft2.1 MS2,2.-.?,(l- 9

L'ipeildllurrs 1.467.H9.1 46.514,191 esi.ooi.oii;

Surplus 52i)02,nol 12,26oT462 828,145.377
The receipts from customs rslerday w ere 1975,

131: from Internal resentir, nrdlnary, Jl.241,52.1'
corporation lax. 12.09.1,191. and miscellaneous,
1.19.341. Natloral bank notes received tor re-
demption, 12.42l.Ult.

The rash statement of the I'nlled Slates Trras-ure-

for June 29 shows,
KEsi.r.vK roND.

Gold coin and bullion, 1150)00,000
Tiivar rt'Nn,

To redeem outstanding rerllllcalcs. 11,560,755,669
rn-- nil, I I'M'.

Gold rnln JI6.oai.5m
Gold irrtlflrates. .T6.59S.lisn
Sllicr dollars . i . 20.013,04.1
Sliver certiorates 7,532.316
United States notes 5.7UI.579
National bank nolrs ,,,,, u.iiosrij
Cerlllled checks on banks 723,794

Total. , 1108,7747l44
Deduct current liabilities. 60.isi.64l

Working bajanre In the Treasury 131.922,50.1
In natlmal banks 41,173,129
Silver bullion, subsidiary silver and

minor coin.. 27,006,908
Awaltlnr reimbursement '.'0,607
Cash balance 107,191,907

THE CURB MARKET.

(lenerAl Motors aecurltles were the moat
prominent In ycHtorday'g outside market.
DrnllncH were lieavy for tlicao stockg.
I '11 It od Htnteg Motors wag nlso active Btid
alrona. Neither Amerlcnn Tobncco nor
Htnndnrd Oil did much. A few mlalns Issues
were moderately active. It ing a better
day In bonda than hag been seen since bo
many Issuea deserted the curb. Trading na
heaviest In Missouri l'adflc 5a. The Porcu-
pine niinlnc Umirg ghowed some animation.
Transactions In detail In tho market yester
day wore as follows:
.Sole..

181 Am Tobacco
.wo Ray Slat: Gas..

(ipe

170 Drltlch Col Cop. . 3!,
Rraden Copper.. . &

81 Rank of Cuba 102?,
1100 Con Arlxona

inc.

3500

500 Greene Cananea... 7S
Roa Glroux Copper. .

823 Gen Motors ... 38
300 lnsplr Con Cop. 8,

1500 Jumbo Extension. 18

loon Kerr take.. 5'
42.1 1j Hose.. . 4

son McKDar.NMCo.1 11 I 11 18 I 8

2800 Manhattan Tran. 8

400 Nrvada-Uta- ,
NIplsalneMtnesCo. 10

1900 Nevada Hills. 3 3
ano Porcupine C M. 87

2430 Ray Central. 11,'
52U Studebaker ?!'

44 Standard Oil. .(OO'i
Tono Mln of Nev.. S;

250 Tonopah Ex ten 08
ISO) Wrtllaufer I. S M. I 1 1

300 Yukon Gold.. . 4'(
200 L'SLIfhtAlteatpf 6,

1086 U.H Motor rtswl.. 16
2130 8 Motor 40

350 U S Motors pf.. 81

ONPS.
175000 DetroltTun 41, s.. 100',
101000 Mo 5s w . 98 RM 0"
30mo NY.StIm.nl.104 104 104 104 3 16

92 6

So Tel 3s.. ..go?, no?. 90', uo',
lous) Western 5s.. . 02), 02, t2

CVRR STOCKS CLOSIXC.

American Tobacco.,.
.mer Writing Paper.

Hay Slate G&a... .

Rraden
nrlllsh Col Copper...
Pdtle Coalition

Asked.

..
'.

41.

...

Chlcarn Subway
Florence
Glroux Corper 6'
Greene Cananea ?'-- ,

Guggenheim ,.. ..197
Havana Tobacco .1

Havana Tobacco pf...
I Rubber 27
Inspiration Copper... . 6'f
Kerr Lake 8
La Rose 4
Mason Valley
Nevada-Uta- h H
Nlplsslng Mines 10
Ohio Copper IMS
Ray Central 1,
Standard Oil 832

Tonopah Mining
United Copper
United Copper pf.. ...... 14

United Cigar Mfg 37

Wettlaufer Hi
Yukon Gold

BONDS.

Adams Express 4s 87

Braden 6a 109

Cons 4s 18

Western Pacific Sa. 92

THE PHILADELPHIA MARKET.

Tbiladklpbia, Lehigh Xarvlgn-tlo- n

gained Philadelphia F.lectrie
and V. gained ',' In dull

market nere
mary;
jlr..

25 Alliance
11 American

Cambria Steel. .
50 Co of
io Electric Storage

6 General Asphalt
73 Asphalt
s lluolft Otoppf

in Ins Co of N
243 Ijike Superior
210 Lehigh Nav.

10 l.elilch
'LehTsh Valley

10 'Lehigh Valley
71 Phllai'opf.

122 PhlU Klrr.
l'hlla ItTctfs.

n

402

tW

401

Ui

Ms

3H
1s

con

9'i

5U

:i

SS

Am

320

very
1

Tonopah- tlelmont
Union ractlon 49',

176 'Untied lias imp.
159 W A Seashore.

iuimis.
linm EquttGasSs ins'i

Asphalt dli
147

I. VI cn 6s coup
I. Val Coal 5s ,

inrfii 1. gen 97),
PhllaCo con 5s.
Phlla Co 1st 5s 10.11-

l'hlla l. 79'
nv Phlla I0.V,

l'hlla II A Wlmn4s
R E S is coup 100V,

Koch A ion',
Lnllcd Hallway Ss 85',

'. dividend. 'Cash.

CHICAGO MARKET.

Cnicaoo. F.levated
quite announcement

merger completed. Com-
monwealth Kdison Chicago Dallwav

demund
F.levated consolidation

preliminary companies.
market

American
American

S3 AmerShlnbldg...
Fish

HneuTool.

2..
50 3.
2.1 4

Chlt'ato Subway.
Kdison.

511 Hart S A M

2.1 McCrum .

Elevated..
Kl

Norlhwn
25 Peoples .
IS Quaker Oats

Itnebuck..
1.1

side El
A

6.1 li'rd
U S

is ii

19

.

51

21

5A

If.

74 H

tail,

1

lllfh-tn- .
VIQ.

1 1 1

581,
?

18

s

1 1

68',

1

16
42

81),

I lisii

13--

soon Hell
Pac

Yrstrrdtv,

,10
liter

1

16

S'

10',

18

1! 1!

lost
1.

Ins.lt.
Flee

Geu pfd

Am.

Nav ctft

Honda quiet.

annuity

lllgK-e(- .

4.1',

32

II

2.1'j

59

ujt,

IU',

ll.so

87?,
Jer 53!,

.1500 Gen m,
10U1 l.rh Val
2()
son lis)'

Val
62iu 99',
2i7UI0

Eler
99',

lOrti Sch
too Ity LSs
!("'

46'.,
M

o?',

99',
1'S

THE
30. storks

III

Hitmiuarv:

100
ion Can pf

ion pt.
Chi

110 Chi Ry
136.1 Chi Ry

Chi Ity
Chi Ity

178 Com

.195
pf.

Met
146 Met
110 El..

Gas
pt

Hoe pf,

Co..
Hoi

100

Chi Ity 5s..
in,) I.IU ny()

100

cr.
II",
l4

r

is:

29U

120
79',

.is,n.

Ire

402

1(13

8H

4H

88'.,

SI," S!,'

8H

100?

Pac

40TO

Bid.

4's
S'i

S's
l'i
6',
Vi

70S

"M
8',

9'i

Hi

sum- -

Elec

4I.

4.H
m.

147
111

ion

85U

10j
84',
64',
61

26V,
,,',

I.Ill
iri2'

51

2W,

10AU

M

7.1'i

DTt'i

til.
307

3t
4M

7s
H

64 4
84

17
.1

4

18

3' 3 S

(
too 10 10

10U

li

115

150

2

4

...

7

4s

3!i 3'
87

96 03 93

20

is
40
81

't

too'

92J

112

Ss

65

87

s
4't

19

Jts
1's
6H
7'.

in

6'
S'i
4U

8

iou iow
6

IS

5'i S' 314

:W
14

1

21 IS
,

li

5s.

1.1

21

S8

Ml

62

IM

f.oic- - t
r...
13
43
4IU

S3
73!,
II
21
23i
MU
Ml,
85 '4
ml,
43'j
174
IS'.

61

49U
87?,
55!,

94S
147
IIS

910,

791,

9i,
It'l.

5',

62
51
67
21

i
66
06
27
74
211',

141

79' l

7M,

87 '5

ffOS'

308

4',
103

8

MOSEY ASP EXCHASGE.

541,

17

i

"4
10

87 87

(
87!

640 63U 61(1

4! 4 4

s

8?
IS
41

92

(((,

IS

27

hi
20

16

4s

1

IM 11
640 633 643

18
fO 57 50

4 6
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on call on the floor of the Stock
r.xchange yesterday loaned at and 2',cent., with the bulk of the loans mailt
at 2!f per cent. Tho time money market
also continued quiet. Hates ruled nt
per cent for sixty to nine!) days, :i to
per rent for four and five months.
to 3! per cent for months nnd .it, urn';
per cent, for over the year. Commercialpaper utioted nt :i, to 4'. cent,

prime single names and Indorsed bills
receivable; other names. cent.

Sterling exchange developed a slightly
easier tendency yesterday and rales foil
off Hi points to 4. 3!i.v.i 4.841.1 sixty days.
4.86i)j(n4.8oi.i demand and 4,hi)45iH.rc.vi

cables. Francs weie limited at .l.'.'n,
plus less relclismarks, .'.",
less plus

Domestic exchange on Now York- Hos.
ton-in- c. discount. Chicago 2.1c.

CharloHton Ituylng, par. celling,
premium. Cincinnati premium.

St. Louis- - 4i)o premium New Drleaus-Commercla- l,

25c. discount; banks, 31
mluiii, Minneapolis lino, premium, .lion.
Ireal 15Sc. discount St Paul Oikj. pre-
mium. S.in Francisco .'iSo, premium,

..Money In London, cent.; short
bills. per cent., and three months bills,

per onsois closed

Commercial price bar silver In New
Vork, .V.",c. .Silver In London closed at

Moxlcan silver dollars were quoted
at 45ii 4Uc

HI YWESH ItECLA RA TIOSS.
Company

National IJcorlce
Vulcan Dellnnlng, quar

lerly..
Harbison Walker Refrar

lories, quarterly.
National rroonng,
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THE COTTOX MARKET.

Prices Irregular July antl AiiriisI Higher,
Other Months Ixincr spot interests
Nupporl Old Crops -- r.iiici'tntlons of
a Favorable ('niernmeiit llrpnrt
.Honda).

wEATHMt ronr.CAsr ron COTTON SrATXS.
For Nnrlh Carolina, generally fair lo and

to morrow! Unlit northeast to east winds.
For .South Carolina and Georgia, generally fair

to day and to morrow: light sarlalile winds,
For Alabama and Mississippi, fair In northern,

occasional Inral showers in day and probably in p'ln wcr; 0,,. ,n,,2i00n
morrow In southern portion; light to moderate
larlalitr winds.

For Louisiana, local showers fair to-

morrow In western and showers In cistern por
lions; light to moderate variable winds.

For cistern Texas, generally fair to day and to-

morrow; tn moderate southeast to south
winds.

For western Texav fair to local showers
at night or to morrow In northern and western
portions; fair In southeast, cooler to day In
northern portion. '

For Arkansas, generally fair and continued
warm to day and to morrow.

Fnr Kentucky and Tennessee, fair anil con.
tinned warm to day and to morrow.

Conflicting Influences moved prices
slightly upward on the near months nnd
slightly downward on the fur off deliveries.
July notices to tho amount of '.'(i.f.ot) ti
2.1,1100 bales were Issued, hut they wero
promptly stopped nnd both July nnd August
advanced. The anomaly Is witnessed,
however, of July selllai: nt 14..WC. In New
York, 15.115c. In Now Orleans and lilJi'c. In
Liverpool. Some spot interests were buy-

ing July and selling August. Other spot
people bought August. Liverpool bought
July nnd sold Augut. H pinner were
buying fall months. So It Is understood
were some known Southern operators
on the that tho drought In South-
west has done harm nnd that there is a
large short Interest In the new crop months
In various parts of the country. The Okla-

homa State report surprised everybody by
putting the condition at 7S.S, against J7 In
June. Tho.oiriii'o Cnmmtrct on the other
hand said In substance In Its monthly re-

port notwithstanding the severe
drought In Oklahoma the condition Is fully
equal to If not better than that of u month
ago, when It was 87,2.

Also it says In regard to Texas n ros-pec- ls

are unusually tine "except for the
urgent need of rain," nnd "percentage
condition will probably figure out lull)' up
to last month, when It was nnd possibly
better." Such news caused tho new crop
months to waver . Some Interests
wero sellers of December ana .lantiury.
Some sold in the belief that Monday's Gov-
ernment icport will show an average Im-
provement In the condition of tho crop
during Juno. New Orleans sold the new
crnn months.

Futures closed steady at fl points decline
tn 4 nalntx ndvance. the latter on .lulv. K.s- -
timated sales, it),wo bales. Trices as fol
lows:

July
August
September....
October
December
January
March. . . .

May

O.ien-i'i-

14 32
II 55
1.1 56

. .13 21
.is.:s
.1.1 20

. 1.1.2s
13.32

tilth-ts- t

14 61
14 59
15 TO

IS 24
1.1 21
13 22
1.1 28
13 .17

I.ote-ts- t.

14 51
M

13 62
1.1 17
1.1 16
1.1 16
13
13 .11

14 "8 14 31

.'2
1.1 18
13 16
1.1 16
is. :s
13.31

13 .15

13 23
1.1.24

22
13. m
13

Futures In New Orleans were as follows
Uptn- - ltlQh- - Lou- - (Voj.

tna. tst. t.t. tna. Vtn.r.
July ism 1310 1.101 15.00
October 13.09 1.1 11 IS ns 06 m 12
Decerr.ber... . is. 10 13 13.04 05 13 11

Snot cotton here wns quiet and unchanged:
middling uplands. 14. soc. Savannah was

lower at 16 Mobile, 5c. higher
at !4';c.

In Liverpool spot cotton was nulet 7
points decline; middling, a.iMd.; Bales, A.ooo
bales, opened uncnanged to 's
nnlnt lower on new crons and to 2U noliita
higher on near months and closed steady at
I1; points decline to 's point ndvunee
the day, tha latter near months. Trices
us follows:

12:15
r. .v.
7 77K

October-Novembe- r 7 0)U
Januaryrebniary n ui't

CIOJ--

CO',

Clnie.

Liverpool due to come point loner
July and 2 '.'); points lower on later po-

rtions.
The visible supply of nil kinds decreased

16.011 bales. Hgnlnst n decrease last week
113.271 and last l.13,7fn. The

visible supply American decreased in?,011.
agninst a decrease las' weei.
last year 1(11,70 The world's spinner"'
tnklni's American cotton week
weie lfl(,4.'i bales, against 124.006 Inst week

i3i,ii:i year, amount nrougnt

106',

ll)',

1411,
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still
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sight Supt Av Lan quar-Kinir- .

Easternyear
11,110.094 bnles, ngalnst 1i).l."l,4i4 last year.
Huyers reported ilessrs. .ilchndilen,

Rrown. She.irsn and Moore. Sellers re-
ported were Messrs. Dli-k- , Hudson, Ifutton
and lilfford. Some rains lepnrted were

inch inches Louisiana,
.7 inch Al.ihama
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In u""' '"'in-- ' n
A Norden A Co said' "'the a

stiowni by our correspondents, leave no
doubt that the crop has reached the tlrst of
July with more imimislng prospects lor a
larger yield than in many years Hubbard
Hros. A Co had xeiy favorable crop iic-- (

ounts from .Mississippi. Louisiana nnd
Texas.

RAILROAD

Thr Missouri. Kansas

EARSISGS.

svstem reports for May:
1011

Gross operating rev 12,06.1.1;
Operating expenses.

Net operating rev...,

1,49.1841

5679
r rom juiy i:

Gross operating rev 126,679.111
Operating expenses. 15.0H.I.66.1

Net operating rev i:.Vi.27u
ILLINOIS CENTRA 1.

Illinois Central Railroad Company reports
for Mav: 1311.
Total revenue 1.1

Total exp. and 4,I34.uGI

Net revenue. Ils.is.t01
From July l.

Total revenue.
Total exp. and taxes.

113.3:0.121
NATIONAL OF

National Hallways

Gross earnings,..
Operallug expenses.

From July I.
Gross
Ope ratine expenses.

earnings..

to
rcyuris inr

Gross earnings.
Oper. taxes..

earnings
From Jul) 1.

Gross
Opcr. lasts

Net rarnhiffft .

Chicago
urois earnings
Opcr. taxis

From I:
Gross earnings
Opcr. taxrs,.

earnings. .

14..

1.1AH..V0
3.0.12.9V)

156,302.56.1

$21).840,.1OI

lumpauy

1207.624

112.0-.- I,

6,414

May

.175.221

1 2.301
6,111.110

Trer.
Ctott.

14.6.1

77",

11.61

Prtt.

year

taxes.

nnd

Texas Rallwaj

Ine

I172.O07

Inc 12.2V1.0.YI
Inc

Ji.M.1,462

Jini.nn
Inc

Inc 27S,Oj0

Net revenue J2.15S.SM7

MEXICO.

The Mexico reports for
Mav:

Net earnings

earnings.

Net

earnings.

earnings

863

.15,661,761

Ala)

exp, and

Net

exp. nnd

exp,

Net

rxp. and

Net

and

1911.

$?oo

$1,1

Cos- -

for

nere

Inc.

The

Inc.

t'hunaes.
Dec 12.(i.'A.4.vi
Dec 11.1,371

1691.621 Her $1.012

"SOO,"

M7.9U7

101.271

Inc. 11,01.1,59(1
Inc. 2,402.017

Drr 11.3.11.11.1

iwii. t;nonoes.
11.(173.621 Dec fi:n,i26

057

Inc.

Dec--

Dec

Inc.
Inc.

1.191

1131 .019

.0.11 .601
2.1UJ!61

.l.r,l9,4.ll Dec 2.273.M9

tavern
8.154

1121,82!) Dec. 1101,457

$0,611
7MI,HI3

f1.7ai.tM IT.Mi.siil

1.114 SlocU Market.
June ;i;i

s of beeves were 2106 head Including
133 cars fnr and e.xpmli'r is n 15

for the wlih stale .o
cars on sale. Good dry fed cattle were steady:
...s.u cl.,u mil fs.l tt.. I.IC ll'WCr,
bulls nnd cows steady on light ,f.l,r
to prime steers sold at Sl.26i.if" 63 per Its)
oxen al 15.2-- hulls at SJ.vi'iiM n'. at
II 2. choice fat at i ai. "i"""1,
s ow al fl'sfitmc. ncr n. iiirs. .... ...

0?

nd

I75.8.V.1

of

n- - in ii ij.mtnn at 13'iu:i",r prr in

11

Irrrli'ts sheep Iambs wrte 10,637

Including 19 can. tor sl.iughti rers and for
... ..'ii. His slock cars on

sale

Dee

Sheep were nrni nn iiann nriKius.
iinibs npeucil weak In

Closed 6OV1OC II"CI nil (in ..... si s.
The clea'cd i.i fair
m Id at .V) Ion lbs culls al ail- poorest

THE
7l

OR MARKETS.

HMginic Kales Depress .luly-I.a- trr
Months Alliance-Complai- nts of Hust

Corn Higher.
Trices advanced on the forward r.Ilverlfi, while July declined. Thero nrricoiiii'lulntg of rut In Mnnltobn and North

Dakota and of hot and dry w In South
Dakota. The Oklahoma yield wascstlmnted
nt about n third of that of u year ago. Areen.

I llna'g shipments were smaller, being l,4ln,

h,.against 2,.1.2,ooo Inst week, although cotn-parl-

with 1,400,000 last year. At Mlnnr..
the stocks have lost 41S.0O0 bush

during tho week, There wns n fair
In'iiilry

Yet many of the crop and weather ad-
vices were The Modern Millr
gald that the winter wheat tlireshliw re-
turns were satisfactory, being In some
cases beyond expectations. The offerings
of new wheat were The July option

t'hlcago fell under hedging sales to a dis-
count of 'e. under September, a compared
with n premium of ',o, on September on
Thuritdny. Australian exports were larger
than last week, that Is, 1,072.000 hush
ngiilnst last week and 7.1H.0OO laul
year, lludapest declined '(u. from Wednes-
day.

Corn was strong and higher on continued
complaints hot, dry and unfavorable
weather The Oklahoma State report was
bullish. The offerings were small
Moreover. Liverpool rose ii to id. Oats
were higher for a time but closed frac-
tionally lower under realizing.

TII13 RPOT MARgCTS.
Wheat Arm: No. 2 rod, Ol.Ve., nominal,

elevator. Export sales were 01,000 bush
here and 160.000 at the outportg. Corn
firm: No. 2. SS(e. f. o. b. Hales export
were 80,000 bush. Oatg quiet; standards,
soc.: No, 2 white, 50fo. Futures here wera
08 ioiiown;

iriMf;
July...
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Open- -

051
95!, OS!,

.

r.'orn
July
September.. .

December... ,

Chicago, June .10.'

ll'neil.'
July...
September.
Derember..

Corn:
July
September.
Deertnber..

Odd:
July...
.September.
December. .

Whtat.

ttlah-Inc- .

lieeemner....

Open- -

19--

46?

oniKn

tna. tst. tst.
MlnneapollsJuly.. 95-- 6 now

Sept
Dululh. ...July.. 97H

sept.. .iy
Sept.. sew

Winnipeg .July..
Oct.. 9llJ

Toledo 89U
wpi.. TO',

Kansas City .July., as

St. July..

Tin

T--

loo for to

It

tna.

90

'iroj

62Si...
67!

weieas follow:
Utah- - Low- - Clot- - Prer.rr.
im

394
M-- rol?
1i-'- ( 601j 59?,

4.1,' 4.1?,
44'.J-- 3 45
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July..

88

61JJ

97,
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SSU
911,

SeDt..84l-- 1i 63ts
Louis.... Mi,

ept.. 7 B7?t
Com.

Kansas CltyJuly.. AO'i
St. Ixiuls. .Sept.. 61!i fllt

FtdT.
DulMth. . Sept..l97W 198

Clover.
Toledo .Oct...890 900

nm

vioir.

as.!
961,
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64',
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moderately active steady.
Spring patents, IS'rtlS.lo; spring clears,
$4fa4.SO.

OS PAYABLE.

The following dividends payable

Allcgnenv Western, semi
American
All.any Susquehanna, semi-

annual, . ...
American Sugar, quarterly
Amerlran Can, quarterly
American Foundry, quar-

terly.
American Foundry, quar-

terly
American Caramel. quarterly-Americ- an

Cigar, semiannual.
Arrrrlran Products, quarterly
American Electric, quarterly
Amrrlran Steelquarter!)
American Steel, quarterly
Amerlran Smelling lleflulng,

quarierly
Amerlcan .snul?. quarterly
Ameitean Snuff, extra
American Snuff, quarterly .

Amrrlran Tofcacro, quarlrrly
Roston Malnr, quarterly
nrookln llatild Transit, quarterly
Ilroo) Union quarterly.
Central quartcrls-:- .

CMcaso. Iturllnclon
nuarieriy

Into week, cording Illinois,
bnles, agaiiiK' 10.70:. . micViio Illinois. semP-wee-

and 2.1,63.1 smie heptember annual . roiitrrlfs5
Clilcaco Junction ll.illwas.
Chicago quar-irr- l

Chicago N'orthceicrn. quarterly
Chlcaco uuarltrlv

to' Cont'ncetal Paper, quarterly ... . ,i .... prerii'
i i ' ' :
temperatute. of ras, "T.' S"rS::ui":gi",'".

Oklulinnio Cnrnltnn
detnlls,

"

..

. ..

itauway

July

is?

1.5.M.MO

...

..

. ..
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. ..
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lower;

AW

"polls
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favorable.

larso.
at

608,000

country

annual.
quarterly

Lrather.

lerlj
Junction llallwa).

(irlh'rtern.

maximum
L'mnr. niiarlrrlv.

Loir

Trie- -

Detroit Mackinac, send annual.
Detroit Mackinac, semi annual.
E. W flllss.
Eastman Kodak, nuarieriy
Eastman Kodak, quarterly
Eastman KodaV. extra..
Empire Stctl Iron, scml
General firndral. qti.irtcrli.
i.'icrent-el- I'iplorailon. ouanerl!'.
Illlno's Central ilrasrd lines), semi-

annual ....
Inirersoll Hand,
Inter, nrongli Hnpld

Chrnurt internauonai Mixer, nuarieriy.
international silver, cxira.

Ujtfu! MeKlulry-Darrnc- Savage.nuarterly

Chances.

Comnanles, auartcrly..
MarUftV 'ompanles, quarterly
Manhattan ltallwa. quarterly..

Dent. Mores, ousrlerlv.
Morris r.et, semi annual

York Harlem, scml annual
New-- I.ail.awunr.annd Wrtern.

quarterly
Norfolk Southern, quarter!)

American, quartern
llepuhllc steel, quarterly.
Scars Roel'tieV. quartrrly
Sloss shcfl'dd Steel and'11-on- . quar

terly x"
Southern Pf.HOr. quarterly
South Porto Itlco suirar, quarterly

Itlco Sugar, quarterly
Standard Screw, scml annual
Standard h.'rcv. annual..
Nulticrrer f- - Sons, quartrrly.
Tonopah Drlmont. auartcrly
Twin City Rapid Traiis'l, nuarterl)..
Twin ''Ity Rspld Transit, quarterly.,
t'nderwood Typewriter.
Underwood Typewriter, quarterly.
United Hank Vole, nunrterly

S. Flnlshliu
ir.lshin:

iiu.inerly
cuartcrij.
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lobars period l.0s.1.()0

ilelal Mnrket.
inarkit

around coppjr
as follows:

.luce

.lull

l.rad

Umdon prices

Copper, pot
Copper, futurei.
Tin, spot.
Tin, futures.
Tead..
snrllrr.

Iron, C. W..

(hi

12.2.1
12 75
12 23
12 2.1
4,4.1
.1 711

44 5ll

-- Prices

nnu

88

usprcss.

Qnlncy,

annual..

Mackay

Paid

Vrrrrf.77.
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12
12 .15
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12.25
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12 23
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3 70
44 30
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.17 11 II

111 0
111 0

1,1 7 6
21 13 0
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clinnged 79 for money and account, dressed welgtil. sinking the niUI. Liverpool entile
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